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DUE TO BANKS

THE GROUP THE BANK
2020 2019 2018 2020 2019 2018

MUR’000 MUR’000 MUR’000 MUR’000 MUR’000 MUR’000
At amortised cost:

Borrowings from the Central Bank 6,376 29,787 72,432 6,376 29,787 72,432
Borrowings from other banks - - 860,210 - - 860,210
Bank overdraft 6,876 647 113 6,876 647 113

13,252 30,434 932,755 13,252 30,434 932,755

The borrowings from the Central Bank are secured by the Bank’s cash balances held with the Central Bank.
For the year under review, the borrowings from Central Bank of MUR 6.4m are secured and long-term with tenor of 360 days attracting interest rate of 0.68%.

The borrowings from the Central Bank of MUR 29.8m for 2019 and MUR 72.4m for 2018 are unsecured and long-term with tenor days ranging from 207 to 722 for 2019
and 573 to 1,088 days for 2018 attracting interest rate of 0.63% for 2019 and 0.68% for 2018.

The borrowings from the other banks of MUR 860.2m were from other local banks. Those borrowings are unsecured and short-term with minimum tenor days of 3 to 7
days along with interest rate ranging from 3.4% to 3.6% for the year ended 2018.
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