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22 OTHER ASSETS (CONTINUED)

During the year ended 30 June 2020, an impairment review has been performed on the amount due from subsidiaries, as a result of a fall in its financial performance. 
The movement in impairment loss is as follows:

2020 2019
MUR’000 MUR’000

Loss allowance as at 01 July 50,000  - 
Impairment during the year 91,473 103,000 
Financial assets that have been repaid (58,416)  - 
Write off (44,000) (53,000)
Other movement 8,661  - 
Loss allowance as at 30 June 47,718 50,000 

The ageing of trade receivables are as follows:

THE GROUP < 30 days 31 - 60 days 61 - 90 days > 90 days Total
MUR’000 MUR’000 MUR’000 MUR’000 MUR’000

2020 789  - 80 5 874 
2019  - 33 77 36 146 
2018 16,619 38 1,155 764 18,576 

During the year under review, ECL on the trade receivables amounted to MUR 96,000 (2019: MUR 36,000 and 2018: Nil). The credit term is 30 days and the average 
credit period is 90 days.

2020 2019 2018
Movement in allowance for expected credit loss MUR’000 MUR’000 MUR’000

Loss allowance as at 01 July 36  -  - 
- Effect of adopting IFRS 9  - 101  - 
Loss allowance as at 01 July (as restated) 36 101  - 
Movement in ECL during the year (Note 8) 60 (65)  - 
Loss allowance as at 30 June 96 36  - 

23 DUE TO BANKS

THE GROUP THE BANK

2020 2019 2018 2020 2019 2018
MUR’000 MUR’000 MUR’000 MUR’000 MUR’000 MUR’000

At amortised cost:
Borrowings from the Central Bank 6,376 29,787 72,432 6,376 29,787 72,432 
Borrowings from other banks  -  - 860,210  -  - 860,210 
Bank overdraft 6,876 647 113 6,876 647 113 

13,252 30,434 932,755 13,252 30,434 932,755 

The borrowings from the Central Bank are secured by the Bank’s cash balances held with the Central Bank.

For the year under review, the borrowings from Central Bank of MUR 6.4m are secured and long-term with tenor of 360 days attracting interest rate of 0.68%.

The borrowings from the Central Bank of MUR 29.8m for 2019 and MUR 72.4m for 2018 are unsecured and long-term with tenor days ranging from 207 to 722 for 2019 
and  573 to 1,088 days for 2018 attracting interest rate of 0.63% for 2019 and 0.68% for 2018.

The borrowings from the other banks of MUR 860.2m were from other local banks. Those borrowings are unsecured and short-term with minimum tenor days of 3 to 7 
days along with interest rate ranging from 3.4% to 3.6% for the year ended 2018.
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