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NOTES TO THE FINANCIAL STATEMENTS

24(a) DEPOSITS FROM BANKS
24 

THE GROUP THE BANK

2020 2019 2018 2020 2019 2018
MUR’000 MUR’000 MUR’000 MUR’000 MUR’000 MUR’000

At amortised cost:
- Current account 15,754 14,106 33,341 15,754 14,106 33,341 
- Savings account 80,611  -  - 80,611  -    -   

96,365 14,106 33,341 96,365 14,106 33,341 

24(b) DEPOSITS FROM CUSTOMERS

THE GROUP THE BANK

2020 2019 2018 2020 2019 2018
MUR’000 MUR’000 MUR’000 MUR’000 MUR’000 MUR’000

At amortised cost:
Personal
- Current accounts 15,583,148 10,111,598 3,046,551 15,583,148 10,111,598 3,046,551 
- Savings accounts 4,965,847 4,537,142 4,005,417 4,965,847 4,537,142 4,005,418 
- Term deposits 11,265,782 9,978,045 6,813,915 11,265,782 9,978,045 6,813,915 
Business
- Current accounts 91,180,935 80,350,818 80,909,243 91,205,309 80,526,578 81,120,996 
- Savings accounts 970,602 570,048 475,927 970,602 570,048 475,927 
- Term deposits 25,418,203 25,200,564 15,830,019 25,418,203 25,200,564 15,830,019 
Government institutions
- Current accounts 717,204 248,093  - 717,204 248,093 37,613 
- Savings accounts 22,604 22,191 21,687 22,604 22,191 21,687 
- Term deposits 701,781  -  - 701,920  -  - 

150,826,106 131,018,499 111,102,759 150,850,619 131,194,259 111,352,126 

Included in ‘Deposits from customers’ are deposits of MUR 1.1bn (2019: MUR 790.2m and 2018: MUR 558.6m) held as collateral against loans and advances to the 
respective customers.

25 DEBTS ISSUED

THE GROUP THE BANK

2020 2019 2018 2020 2019 2018
MUR’000 MUR’000 MUR’000 MUR’000 MUR’000 MUR’000

(i) Loan notes 1,083 136,457 334,304  -  -  - 
(ii) Unsecured subordinated bonds  - 184,205 520,998  - 184,205 600,208 

1,083 320,662 855,302  - 184,205 600,208 

(i)  Loan notes

The loan notes issued represent the discounted value of capital guaranteed to investors on the structured products issued by the subsidiary.

THE GROUP

2020 2019 2018
MUR’000 MUR’000 MUR’000

The notes are due as follows: 
Within 1 year 1,083 136,457 255,094 
After 1 year but before 5 years  -  - 79,210 

1,083 136,457 334,304 

The loan notes are unsecured and interest free. The loan notes for 2019 and 2018 were capital protected contracts and represented the discounted of the capital of 
investors, subject to the credit risk of the issuer.
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25 DEBTS ISSUED (CONTINUED)

(ii)  Unsecured subordinated bonds

THE GROUP THE BANK

2020 2019 2018 2020 2019 2018
MUR’000 MUR’000 MUR’000 MUR’000 MUR’000 MUR’000

The bonds are due as follows: 
Within 1 year  - 184,205 404,758  - 184,205 404,758 
After 1 year but before 5 years  -  - 116,240  -  - 195,450 

 - 184,205 520,998  - 184,205 600,208 

Interest on unsecured subordinated bonds denominated in MUR ranges between 5.85% to 7.00% for 2019 and between 6.35% to 8.50% for 2018 while USD-denominated 
bonds bear  interest between  4.19% to 6.67% for 2019 and between  4.19% to 6.02% for 2018.

The table below details changes in the Group’s and the Bank’s liabilities arising from financing activities, including both cash and non-cash changes. Liabilities arising from 
financing activities are those for which flows were, or future cash flows will be, classified in the statement of cash flows from financing activities.

THE GROUP

2020 2019 2018
MUR’000 MUR’000 MUR’000

At 01 July 320,662 855,302 1,673,625 
Acquisition of unsecured bonds  -  - 172,150 
Repayment of unsecured bonds (170,556) (385,033) (682,475)
Movement in operating activities (149,023) (149,607) (307,998)
At 30 June 1,083 320,662 855,302 

THE BANK

2020 2019 2018
MUR’000 MUR’000 MUR’000

At 01 July  184,205  600,208  1,111,493 
Acquisition of unsecured bonds  -  -  172,150 
Repayment of unsecured bonds  (170,556)  (385,033)  (682,475)
Other movements  (13,649)  (30,970)  (960)
At 30 June  -  184,205  600,208 

26 OTHER LIABILITIES

THE GROUP THE BANK

2020 2019 2018 2020 2019 2018
MUR’000 MUR’000 MUR’000 MUR’000 MUR’000 MUR’000

Dividend payable 344 344 344 344 344 344 
Advance commission 253 50,369 68,280 253 50,369 68,280 
Special levy 81,665 63,797  - 81,665 63,797  - 
Other payables 277,599 192,788 255,541 266,860 178,640 227,873 
Loss allowance on financial guarantee contracts and loan commitments 
(Note 37) 7,361 10,476  - 7,361 10,476  - 
Personnel expenses related accruals 211,578 204,958 148,883 211,578 203,701 148,883 

578,800 522,732 473,048 568,061 507,327 445,380 

Accounted under other payables are funds received from deposit clients at reporting date which has not yet been allocated to the respective client accounts.

For prior years, upfront fees received on credit advances was allocated under advance commission. These fees are classified to loans and advances as from this financial 
year.

Up to 2018 special levy was classified under income tax expense.


